5
- -1
This two in with the
sale of C- to LLC CFH the
h
T of per annum with a
The to the until
10, Six
the to
13, Bank one of the
C_
Year ende
June 30,
2026
2027
2028
2029
2030 - - -
2035
2036
$ $ $
CT 2 LLC into a multi-year rate with a in
P and were on a of
and as of June 30, 2025 and 2024, The
for CT 2 LLC to on the one-
Rate ( and as of June 15, 2025 4,
The on The fair value of the was
p 5 4
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5
CT 2LLC into a rate swap with a local bank in
of to meet its credit with the bank as
P and were on a of
5 4
2 LLC to on the one- Rate
( and as of June 15, 2025 4, and to make
on a fixed rate of The on June 15, The fair
value of the was as an asset of and as of June 30, 2025
4
CT Solar of the
In June of Fund
into a LLC, a third-
AFC and the
tax in CCEF
a total CT Solar LLC the
2012 to fund the Each
PV
2026
2027
2028
2029
2030
¢
Less res ses: (6
Net princi ments $
Currer $
Noncun tion
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by for the years
payme plete ojects:

Connect reen Bank

CPA is-inr ant

Grid- C

Mu i ffor

Al |

Ot am
CT

Resi

H

Ot am
CGB C

CPA
Reserve for

inr
ance! oje

Connect reen Bank

CPA sessments: onstruction

Grid- C term loans: onstruction

ances ts construction

Total
Cu
Non-Ci
Total
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the C-

of
Grid-Tied p loans
Grid-tied term loans in
isa 15- fuel cell
of
at
A 15-year
in the of
third fuel cell
loan
in
loan
The
CT.
The sixth
5% with
loan is
A
the first the
with an rate of 7.5%
from
to
this
, the Bank has

with a rate of

5
and the
on non- These
the of seven The first fuel cell
in CT. Two term to the
term loan
and until in
fuel cell in CT,
in CT. The
8% up until June
in The
with
CT. The term loan
CT. The loan earns
in The
at 8% and and
term loans to two third- s to
Bank has of funds a term
In this re-
to In this was
from to $ . The date of all
is 2027. Under with the same
into a by
the . Each and
term of 6 M dates from
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In a was with the same as a
credit loan with a rate with and be in full
has been to 2026. In an tax
loan was into with the same . T is
at a rate with paid P was upon of the
31, in the their loan
their first lien to serve a of Bank
Due
to the loan loss to
that t-risk of its
the a with a
third- the All notes an
rate of The notes have terms of 20
with 2040. On 24, the
to
and by
This was to and
date to to the total
The loans are to
and for and site
p
to third to solar The Bank and
The an rate of or 5.50% with on a
for a term of 15 CEFIA LLC also from a
to of were by the
third carry an of 5.50% with on
loans also the of for
or as well as an a
loan to a who on and
to and and
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The PV loan
owners for solar PV
In of 2018 and
with The
a term of up to
by
the
of
the
to the
loan
In the
For
the
or the sum of the
the same
and
of the loan
On 21, and
with
Bank its
to were
On 13,
CGB
loans and
LLC a in
four or more
and not
CGB LLC did not

5
by CT Loan | LLC to
Loans carry an rate from
into a and
and dba to
are non- for
with the

initial rate, was used for
after the first
Day plus or
of the loan and the
on bills and
Bank of the
for any or
Load

that will the

5.
by the
Bank
and
is to the of

with terms of more than four years
after the Third

with for any
LLC into and

Bank and The and
in the and to

to LLC with all the
LLC and CGB LLC into a
LLC has to and
LLC has to sell and CGB
of LLC. At the time of the
with no were
the and
these As of June 30, 2025,
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5
into a no- to to CGB
LLC in the not to The
note a rate with a date of June 30, at time the note must
be in full. CGB LLC is not to make on the
note, and the note is in on the of Net CGB
5 CGB LLC of Four of the
were in the and
of q; a
loan must of the If
a LLC has the
to CGB LLC
LLC
d
Tr
Qu ing
Tr
Tr
Tr
Tr
Non-Qu i
Tr 2
Tr 6
Tr 3
Tr 2
chases $ $
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ar ende
# of Ou Di d
Tr Ba Price

Qu ing
Tr 17 158 $ $
Tr 18 133
Tr 19 127
Tr 20 171
Non-Qu i
Tr
Tr
Tr

chases

Year
30, lance

2026

2027

2028

2029

2030

Totals

Currer tion $ $ $
Nonc
$ 3 $
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and of and lease
s
Deferred Lease
Lease s of Lease Interest
Receivable Re S Revenue Revenue
CT ase
Resi $
Commerc
Commerc
$
Less: c
term
Lease
Lease Interest
Revenue Revenue
CT
Resi $ $ $ $
Commercial
rvice
Commercial
$ $ $
Less: c
term $
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B.
CT Solar Lease 2 Solar Service:
Year 30, Interest Total Interest Total
2026 $ $ 1,790
2027 1,705
2028 1,617
2029 1,527
2030 1,434
2031-2035
2036-2040
2041-2042 283
$
s. Tt
CT
(
s. Tt
CT CE
Commercial ¢
CEFIA LT
Commercial
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the 5
Ba , Ba
Dele
Ca sets eciated:
( ent $ (8 $
ent
Comp ‘ oftware (1
Leas provements
Inta
i sets
amortized (8
Less accumu
ortization:
( ent (2
Comp ‘ (1
Leas provem
Inta
cumu
ortization: (2
Ca sets, net $ (6 $
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5
C.
Balance, Ba ,
Ad Dele
Ca sets eciated:
Construc ess $ $ $ (6 $ -
Ca sets eciated:
( ent (6
ent -
Comp c oftware (4
Leas provements -
Inta -
i sets
amortized (6
Less accumu
ortization:
( ent (1
ent -
Comp 2 (4
Leas provements -
Inta -
cumu
ortization: (2
Ca sets, net $ 5 $
D. -
1. -term debt
| credit
On July 19, 2019 1LLC a line with two
with one bank as the The LOC is down by
All must be ina of or in of
Each loan will be by the in with their
pro-rata of the total All on made the LOC are
due at was (1) the date of July 31, or (2) the
date the for one one-year A can be
T the by the
30, had been the was in the year
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5
The LOC was with from 3
the the Bank into with two
Under the MPA each must Solar
by solar PV in its area from the
S
On July 28, the line of credit to the from
to with a that the
fees are not on, but 1 LLC to
the total up to if A , the the
and them with
initial
On July 30, the 4
with 5 and to the date to
On 24, to the from
fees 1 LLC to the total
up to
6 as and to
On July 25, 202 to the date to
22,202
4.
In with to and a
with into all from the sale of are to be
and an with each As of June 30, 2025 and June 30,
2024, the was $ and $ :
and the in the was $93, $ ,
to be on each on the date the is and ends
one I is on the one- Term rate plus the
of 240 basis No was in 30, 2025 and
2024.
CGB raises -
CF)
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D. -
2.
Short-Term De|
Balance Balance
Maturity July 1, June 30,
Le De Interest Rate Date 2024 Additions Payments 2025
SHREC Warehouse 1 LLC N/A $ - $ - 3 - $ -
CG otes LLC Cro - -
CG otes LLC Cro - -
CG otes LLC Cro - -
CG otes LLC Cro - -
CG otes LLC Cro -
CG otes LLC Cro -
CG otes LLC Cro -
otes
Totals S $
erm De|
Balance
June 30,
Le ditions Payments 2024
SHREC Warehouse 1 LLC - 3 - 3 -
CG otes LLC Cro - -
CG otes LLC Cro - -
CG otes LLC Cro - -
CG otes LLC Cro - -
CG otes LLC Cro -
CG otes LLC Cro -
CG otes LLC Cro\ - -
CG otes LLC Cro\ - -
otes
Totals $ $ S 3
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5
On 26, the of of the Bank the of a New
in an not to to
a of the cost of a in
a in the of with an rate of on
15, I and are to be th,
from the City of with
from the of and
of the form of a to the
The from the local
a This
will be will the
CT
Year Interest
30, Total
2026 $ $
2027
2028 B
2029 B
2030 -
2035 (9 -
2038 -
$ $ $ (3 $ $
On 28, the of of the Bank the of a
New Bond in an not to to
the of for the of the and
To that end on the into an
by the of a with an
rate of on 2037 to and solar
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5
from the sale of by the to with from
the will fund the of and on the
The for a tax us 54C
T will be in the form of a to The
to an from the local a
by the This will be paid
to the of the Both will the costs of the
CTP
Years E Interest
30, Total
2026 $ (5 $
2027 (5
2028 (5
2029 B
2030 -
$ (1 $
of the 50th of
Day — a of bond are used to in that
in after the -E War of the the were
by - of no
them to in in The are Bond
and carry an S&P of AA. | rates vary on date from
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Years Ei
30,

Interest

Total

The are

are
on
their

On 11, 2021
The

Years Ei
30,

Interest

are

Total

of

2035
2037

76

PV to two
of funds to the
are semi-
to to
and to

2021
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5
The are by from sales of 4
for PV to two
C from these and of funds to the
are by the Bank of New York I are semi-
on 15th and 15th. The term are to to
their The will be used to in green and to
On 29, to offer for and to sell
two of of Class A and (2)
of LLC, a
The A
carry an rate of Both
The note is
PV
to two and of funds to
the Bank of New York
and the
On 2, 2019 The
were used to pay Bank and to
the n 15,
ABS 1 LLC
was with the
of on the is
in the table

Years E

30, Interest Total

2026 $ $ $
2027
2028
2029
2030
2033
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5
in the of with an rate of with a 20-year
term on 1, P and are Solar
SL2 the of a note of same CT SL2 used these
to of and of
Years Ei
30,
CT with Key
$
Total $
be down in no more than ten total by 31, 2017. With the
of the final each must be in the of or a
of in excess of Each loan will be by all
in with their pro-rata share of the total
had been the LOC 31, , the
date. P for the year June 30, 2025 and 2024, were
$ .
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5
E. -
will be CT 2 LLC has the with each
the Rate plus one-half of 1 (b) Key rate, and (c) the
plus 1%. CT 2 elect to from one
th
each end. P of with to any base rate

are due P of with to are due on the 15™" day of the
each end. P on each will be on

a 15-year lesser of of the

with to the
one to enter into an rate
such If one of the
will be by the
are by the
T CT 2 LLC as well as
Solar 2 LLC. There are no
CT Solar 2 LLC must
of the net
As of 30, were and .
3. - -
Lease Balance Balance
Interest Or
Descri Date (years) Rate * Am
Ha e space 10.5 $ $ $
' e space 10.5
3 3 3
*All
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5
( ent Terms
Th m
Th
Stamf
Year
30
2031
and were in the
In
Discoil
Estimated us ears
[ ears
Resi
Estimat ost Commerci tim. iz
system 0s
system, wi aximum per system
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5
4
In
Discol
Estimated us ears
( ears
Resi
Estimat ost Commerci tim. | iz i
t 0s
system
3was $ 2024 The
table 2 and 3’s asset
(
Accr
Ch s
(
The from 19 to 24 at year end.
The There are no
A is also The
is ina and over life
for the asset A portion of the
is each year as an upon costs that
The total at June 30, 2025 is $ in the of net
the year June 30, the and used to
the asset The is July
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5 & & &

&

CT

To

A

A

CT Solar
Lease 2
Deferre s ources
Asse ¢ $
Asse ¢
adminis

2025 2024
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5

for the the initial Green Bank also
owns its was by

the state in July 2011 to solar PV that in the

350 of T the the Bank owns the to
by on in to 1,
Bank owns to by after the of
has into with third to sell
year 2028. Bank and sold
its for year
2023 June 30, 2025 and 2024
were $
Vi Qu
it will from these
on the he of

1 as The of
by was at cost.
Act -194 (the Act) on 1, as by Act 16-212

a with from

PV that have Each

1 hour of Under the Act, Bank owns the

The Act to be by the two - a
was on 7, 2017. The MPA
on 1, 2015 and the of the year 31, or with the
of solar PV that in the 350 of D

each year of the PV that will be into a
and the will be by the
to its Each will state the
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5
5
REC
Price Megawatts
1 $
2
3
4
5
6
Total
are
are to the end of the
in of the is
to each Bank 30 later. Green
Green is not
for the ABS for 3 are
to -
bond B to 1
LLC as cash The
the for the
, the 4 were
to LOC and were held in
a cash 6 are to
1 LLC and are held in a cash
4
ar ende
CT Green BS Ware
Tr Bank Total
he1 $ - $ - $
he 2 - -
he 3 - -
he 4 - -
he 5 - -
he 6 - -
3 $ $
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5
G.
ar ende
CT Green BS Ware
Tr Bank Total
het § - $ $ - $
he 2 - -
he 3 - -
he 4 - -
he 5
he 6
and Zero
These are
a and is
on and $ for the
.
A.
is
and the of
and have been no
B.
As of 30, 2025 4, the of a of
net to fund for and in
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reen Bank

Multifam| | So
Cl
ells
ry
ner

H
Sm iness En
upon the

As of June 30, 202
were

rgy Efficiency

to
to the

86

Type
Incentive $
Loan
Loan -
Loan -
Loan
Loan -
$
and are
are of the
by the of
a or made any
in the Bank will
on of to to
All are of the



5
B.
Obligations | Obligations
Maximum | guaranteed | guaranteed
Relationst rantor to amount of as of as of
Guarantor Issuer Beneficiary Issuer Type « tion guaranteed | guaranty 6/30/2025 6/30/2024
Issuers participate in program
O f . - -
rrt\r:;e:iqti)l Housing administered by CGB and the |Commercial and consumer
CT Green Bank !i’n Development  |Housing Development Fund to |loan products with various $ $ $
. Fund install energyupgrades in terms
Connecticut

multifamily dwellings

Promissory Note for funds
received from CHFAupon their

th le
CEFIAHoldings |CEFIA Solar !
LLC Senvices Inc. CHF
CT Green Bank Efgm” Hydro, oo 500,000 - 500,000
$ $ $
C.
is a these is not
The a on the
D.
The Inc.,
and per
July 1, The July 1, 2014. The
fee and for the years June 30, 2025 and
2024
to state the Bank is to for plan and
are paid at the state Green taxes are
also paid at for The
for 2025 and 2024 was and and
flow and the units. The is as inter-
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5
All of the in the State
is by the State latest was
on the as a as of June 30, 2024, and does not for
of the T to the
to the of
are on the total plan
and trend can be in the of
is a - in
E are
one IV all of are
who at or after after with 25 of
or at age are to an
of the
are on plus of for
each year of of or of
of after age 60 with 25 of
or at age of are to 1-
in the year Tier I the
In Tier Il 10 years of state
who their state July 2, 1997 or later and to age 62 will be in
and may of on the first of the
hired on and after July 1, 1997 are the Tier A Tier lA plan is
Tier | are after ten years of Tier Il and Tier IIA may
be after five of all for and
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5
hired on or 1, 2011 are the
of of up to a limit on the IRS
for after no will be on this limit. The
date will be the first of any on or after if the has at least 25 of
or age 65 if the has at least 10 but less than 25 of Tier
who have at least 10
if on the first of any on or their 58th Tier 111
for life, in the of 1- of the 5-year
hired on v Tier IV are
for a a and
Tier of the
Plan of of for 2025)
after no this limit. Tier IV also
on the IRS
for 2025) The date
will be the first of any least 25 of
or if the Tier IV
who have at least if
on the first of any
5
4, was
by a State to
2025 2024
Co made:
By em $ $
Perc L ear covert oll
Perc ontr
By G $ $
Perc L ear covert oll
Perc ontr
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5
A. ’
a net for the the of the
for the as the Total and the
held in the of Net
of to and the FNP of and
by For this of are
due and in with the term. | are at
At 30, 2025 and ,
for its The net as of
June 30, 2025 was used to the
net pension of that date on
reen of the net
was the 2024 rate
of 72.04%. As of was 15% and
0%,
For the of
and in the
ve
At June 30, 2025 and and
Deferred
s of Net Deferred
2025 esources Outflows
Di ( € 1 -
Ne € € te i r on
pens tments -
Ch sumptions -
Ch ences b
contril | (
Gr ontri subs¢
measuremse -
Total $ 3
Co subse¢ easurem ( ed as
t i ubse¢
Net amortiz ( S s $
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5
A. ’
Deferred Deferred
Outflows of s of Net Deferred
2024 Resources Resources Outflows
Di ( € ience $ $ -
Ne € € r on
pens tments -
Ch sumptions
Ch opon
contril opor1
Gr ontri S
measureme -
Total
Co subse¢
1 (3
Net amortiz: ' $
The but of
The
or is
Year
Year
Year
Year
Year
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5
The net was upon the and
Ac
Investm
In
reases
Cost of livi
. 2d on the Pu
Mortall ith MP-2020
rate
The rate June 30, 2024 was the term
rate of to the rate
that rates and that
will
all
r r
The term a log-
real rates of
net of and are for each asset
class. These are to the -term rate of by the
real rate of by the asset and by
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5
The asset and best of real rates of for each asset
rm
Target cted Real
Asset Class Al Rate of Return
Domestic E 5.4%
De arket Ir 6.4%
Emel arket | k Fund 9.0% 8.6%
Core ncom 0.8%
Emel arket D 3.8%
Yi 3.4%
Real Es 5.2%
Privi 9.4%
Private Credit 6.5%
Al nves 3.1%
of | toc in the
d rates
The
the the net a
ate ease
2025
Gr p
) )
2024
Gr pro
$ $
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5
- (“ ”)
care and life in with State 5-
and 5- to all who retire from the of
on the total plan and
and can be in the
the pays up to 100% of their care cost
pays up to 20% of the
cost for upon the In
the the life
after at no cost to the is
had with the time of
as the of will be
one-half of the to
had less than 25 of
the such of is to 25,
to the care and life
In with 2011
the 3%
care is In
State to be
for for
shall be to of
75 in order on
made
by a State to
Co made:
By em $
Perc L ear covert oll
Perc ontr
By G $
Perc L ear covert oll
Perc ontr
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5
of and of
a net for the the value of the
for the as the Total and the
).
For of of and
of to and the FNP and
from FNP have been on the same basis as are For
this are due
At 30, 2025 and ,
for its The net as of
June 5
was date on
for of
5 )
For the Bank of
and in
and
Deferred
s of Net Deferred
Resources QOutflows
Ne e betw:
I tm $
Ch sumptions
Ch es between em
co hare of cc
e betwi t ience in
Green Bank cc subs
measurem -
Total $ 3
Co subs easurem C ed as 1
| ubs
Net amartized am s s $
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2024

Deferred
Outflows of
Resources

Deferred

Resources

Net Deferred
Outflows

Ne
OP

Ch

e between project
tment

sumptions

Ch
co

Difference betwt¢
\

Green Bank c
measurem

Total

Co subs
|

Net amortized am

The
the

The
and

of

Ye
Ye
Ye
Ye
Ye

nings on

es between emi

(5
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tion of
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5
m a
The net was upon the and
Ac
( embers
Investm non-c embers as of Ji
embers as
In
i aries by
reases
He are cost tr
h
Medical
€
Dental
Part B
Administrative
rates for -2010 -
Sale MP- M
rates for -
- MP-2020. M rates for
were on the -
[ ]
[ ]
The rate is a blend of the -term of on Trust of
June 30, 2024 3)and a or for 20-year, tax-
with an rate of or ( as of June 30, and as of June 30,
). The final rate used to to total was for
and - as of June 30, and for all as

of June 30, 2023. The is on the of to
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5
in best of real rates of
net of and are for each
The asset and best of real rates of for each asset
rm
cted Real
Asse 3 turn
Gl 6.8%
Public Credit 2.9%
Co 0.4%
Risk M 0.1%
Priv: 11.2%
Priv: re 6.1%
Re tate 6.2%
In : 7.7%
€
of | to c in the
d rate
The of the net the
rate of for and 3.93% for non- as well as
the of the net a or from the
ecrease Di ate ease
Gr hare
ol
Gr hare

0]]
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5
B. -
of Bank's p share of et | to c in the
h cost trend rates
The s of as well as what
's be if it were cost trend
rates that are 1 or 1 than the cost
of $
He are
Cost Trend
ease
Gr S
Gr s
No. been to key
of the in that is
The of this
No.
to be must t
-to- and
all sale a has
to sell with of the sale one year of the
must the cost, (or and the
of not or The of this
This is not an all- list of but a of
that the will most its The will the



Type
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