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April 23, 2024

Spring Quarte rly Webinar
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Welcome & Agenda

Introduction

Home Solutions

Building Solutions

Investment Solutions

Closing Thoughts

Q&A
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Earth Day 2024
EPAs Greenhouse Gas Reduction Fund
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Volts Podcasts
Reed Hundt and Jahi Wise

The Immense Promise of 
a Federal Green Bank 

(August 13, 2021)

How the EPA Will Spend 
$27 Billion in Carbon 
Reduction Funds 

(April 5, 2024)

https://www.volts.wtf/p/volts-podcast-the-immense-promise
https://www.volts.wtf/p/volts-podcast-the-immense-promise
https://www.volts.wtf/p/how-the-epa-will-spend-27-billion
https://www.volts.wtf/p/how-the-epa-will-spend-27-billion
https://www.volts.wtf/p/how-the-epa-will-spend-27-billion
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Energy Storage Solutions
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Important Update

• Commercial and Industrial Upfront Incentive approvals 
pause on June 15, 2024

• Estimated Incentive > $500,000 (~2 MW+)
• Applications must be submitted by May 8

• Estimated Incentive < $500,000: 
• Applications must be submitted by May 22

• Pause will begin June 15, 2024 for PURA to assess incentive 
rates. Timeframe for review is unknown
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Program Progress

Residential
• 3.5 MW Approved
• 6.5 MW Remaining

Commercial & Industrial
• 38.9 MW Approved
• 61.1 MW Remaining

New Equipment Approved
• Panasonic
• Tesla (through Sunnova)
• More coming soon!

Upcoming Contractor Trainings
• Thursday, April 25 at 12 PM
• Thursday, May 30 at 12 PM
• ctgreenbank.com/mec-category/energy-storage-solutions/ 

https://www.ctgreenbank.com/mec-category/energy-storage-solutions/
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• New resilience-related measures are currently in development

o Water related improvements

o Residential well improvements

o Landscaping

o Floodproofing improvements

• Working to inform contractors in these fields

Smart-E New Measures
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what is c-pace?

Financing 
available to 
commercial 

properties for 
GREEN 

solutions

Low-cost, 
long-term 

funding (up 
to 25 years)

Owner repays 
over time 
through a 

senior 
assessment 

placed on the 
property

Assessment 
stays with the 

property 
regardless of 

ownership
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c-pace financing for resilience

“Resilience” means the ability to prepare for 
and adapt to changing conditions and 

withstand and recover rapidly from deliberate 
attacks, accidents or naturally occurring 

threats or incidents, including, but not limited 
to, threats or incidents associated with the 

impacts of climate change.
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c-pace financing for resilience

In the Resilience Appendix, we outline climate change adaptation & nature-based 
solution examples, as well as FORTIFIED & all other resilience improvements:

Climate Change Adaptation 
Examples

• Flood Management
• Storm events/Extreme Weather
• Wind
• Fire
• Sea Level Rise
• Extreme Heat (MFH) 

Nature-based Solution Examples
• Bioswales
• Rain gardens
• Pervious surfaces
• Tree planting
• Natural ecosystem restoration (i.e. 

wetlands)
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c-pace financing for resilience

FORTIFIED The Insurance Institute for Business & Home Safety 
(IBHS) developed FORTIFIED - a voluntary, resilient construction 
and re-roofing standard and designation/compliance program- in 

an effort to reduce damage to residential, commercial and 
multifamily structures and help businesses re-open more 
quickly following severe weather. FORTIFIED employs an 
incremental approach with three levels of designations 

available to help meet resilience goals.
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c-pace financing for resilience

 Exemptions:
 SIR>1 is not required

 All other standard C-PACE eligibility 
requirements are still applicable:
 retrofit or new construction
 commercial property
 participating municipality
 lender consent (if applicable)

 New Requirement:
 Resilience Study w/assessment of cost 

savings included

 Please note:
 Projects can only be financed with a 

third-party Capital Provider

 Pre-Study Worksheet
 Resilience Study

 Property overview
 Identification of vulnerabilities
 Adaptation proposal
 Assessment of cost savings
 Implementation timeline

 FORTIFIED supporting documentation, 
applicable forms and back-up 
documentation submitted to the 
project’s evaluator for review and 
determination of compliance.



© 2024 CT Green Bank. All Rights Reserved



© 2024 CT Green Bank. All Rights Reserved 22

Make Earth Day Last All Year
Invest in a Green Liberty Note
Earn 5.25% Interest
Help Connecticut Small Businesses improve their energy efficiency
GreenLibertyNotes.com
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Closing Thoughts
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Closing Thoughts

On the Pulse of Morning

(January 20, 1993)

https://www.youtube.com/watch?v=59xGmHzxtZ4
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Questions & Answers

Email us at info@ctgreenbank.com
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Thank you for attending!
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