
Building Solutions Webinar

C-PACE & Solar Roof Lease
Updates on the Green Bank’s Solar Roof Lease 

and C-PACE program, including SIR calculators 

& interest rates for projects $500,000 and less

1/24/2022



Agenda

1. C-PACE Updates

- Interest rates for projects $500,000 and less

- SIR Calculator & Project Examples

2. Solar Roof Lease

3. Q & A
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C-PACE Updates



Interest Rates Reduction
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What?

• Interest rate reductions for CPACE projects that are $500,000 

o initial reduction of 50 Basis Points (or 0.5%) off of standard C-PACE interest 

rates tied to loan term

o additional reduction of 25 basis points - total reduction of 75 Basis points or 

0.75%  - for projects that include eligible EV charger, or eligible battery 

storage system

Why?

• To help you close deals and grow our clean energy economy

• To create more cash flow/savings for Connecticut’s small to mid-sized 

commercial clean energy customers

How/When

• Must apply or close between January 1 and December 31, 2022. 

• Integrated into new SIR calculator

• Call us with questions.



SIR Calculator
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New Solar Calculator is available on our 

website.

Find it here:

https://www.cpace.com/contractor/resour

ce-center/

https://www.cpace.com/contractor/resource-center/


SIR Calculator
Example – Small Zero Emission Project
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System Size (AC) 180 kw

System Size (DC) 243 kw

Year 1 Production 267,000 kwh

Cost 510,300$       

Project Details

Buy-All Rate Netting REC Value

200.97 95.075

Small Zero Emission Tariff Rates ($/MWh)



SIR Calculator
Examples – Medium Zero Emission Project
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System Size (AC) 550 kw

System Size (DC) 740 kw

Year 1 Production 810,000 kwh

Cost 1,332,000$    

Project Details

Bid Price 

($/REC)

NPV Retail 

Rate 

($MWh)¹

Bid Price 

($MWh+$/REC)

Bid 

Preference

Evaluated Bid 

Price 

($/MWh+$/Rec)

Buy All 191.67$                0% 191.67$             

Netting 80.00$   $111.67 191.67$                  0% 191.67$             

N/A



Solar Roof Lease



How does a Roof Lease work?
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System Owner: 
Green Bank

Energy Generated

$

Utility

$ Buy All Tariff

Annual Roof Lease 
Payment

Roof Lease between Green 
Bank and Property owner

Green Bank owns the solar: 
Oversees development, 

construction, & asset 
management 

Utility (under tariff): Purchases 
electricity from solar installed 

on property. Green Bank makes 
lease payment to Property 

owner

Building Owner
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Similarities

Both allow you to go solar and help 

the environment.

No upfront costs

Systems are maintained by the 

Green Bank or partner.

Great for nonprofits, government 

properties, and others that cannot 

monetize the solar investment tax 

credit (ITC)

Roof repairs can be part of the 

process.

Similar minimum system size

Differences

Roof lease creates a new passive 

income stream for the owner that is 

not based on system performance.

Roof lease has no credit 

requirements or financial 

underwriting

CPACE not required for roof lease

Roof lease simpler and faster

PPA reduces electricity costs for 

property owner by locking in a 

lower purchase price for system’s 

energy.
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Solar Roof Lease vs. PPA



Roof Lease
Examples
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Size (kW DC) EPC Cost ($/W) Annual Lease Price

Small Project: 80-150 2.20 - 2.50 315 - 3,500

Medium Project: 150 - 250 2.20 - 2.30 6,395 - 7,200

Large Project: >250 1.60 - 2.75 4,409 - 49,000



Roof Lease
Next Steps
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https://www.tfaforms.com/4834987

Open for business!

Submit pricing requests here:

https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.tfaforms.com%2F4834987&data=04%7C01%7CMackey.Dykes%40ctgreenbank.com%7Cc8381d4dd06241effe8c08d9dd2ee609%7Cef2d601842ea435fb3be6c36d579284b%7C0%7C1%7C637784015766776454%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0&sdata=hMj5wgKZilpw2kEBBFBm90XsqBczIE0G12kvw8sq8P0%3D&reserved=0


Questions?



Thank you!


